Watani Gulf Equity Fund
Redemption Application

Fund Manager: Watani Investment Company K.S.C.(c)

Address: NBK Tower, Sharq Area, Jaber Al-Mubarak & Al-Shuhada Street - Floor 35, Block 7
P.O. Box 4950 Safat, 13050 Kuwait

Tel: (965) 22006417

Custodian: Gulf Custody Company K.S.C.(c)
Investment Controller: Gulf Custody Company K.S.C.(c)
Fund’s Capital: USD 7 million to USD 1 billion
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Unitholder(s) Portfolio Account No. (as on original debit advice):

In accordance with the terms of the Articles of Association of the Watani Gulf Equity Fund, please
redeem Units of the Watani Gulf Equity Fund issued in my/our name(s) as indicated below. (Select
one of the following):

[ Redemption of all my/our Units in the Fund. No. of URits: ..o

[ Partial redemption as indicated below:
Redemption of Units in the Fund in amount of USD

Redemption Date: .......

1/We authorize the redemption proceeds to be calculated in accordance with the terms of the Articles and
Association of the Watani Gulf Equity Fund Articles of Association and to be paid to my/our account as
follows:

Bank:

Branch:

Account Name:

Account Number:
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Notes:
* In the case of joint holders, all must sign physically or electronically.

* Corporations must complete this form physically or electronically under the hand of duly authorized
official(s) under seal (if any) who should state their capacity.

* Words and expressions in this application shall have the same meaning as in the relevant Fund
Articles of Association.

* Redemption value shall not be less than USD 10 (Ten US Dollars), where partial redemption shall
not be permitted if the value of the Unitholder’s remaining Units after redemption falls below
USD 1000 (one thousand US Dollars).
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