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Dear Customer,
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The United Arab Emirates is implementing value added tax
(“VAT") to most supplies of goods and services at the rate of
5% as of 1 January 2018.
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For more information about the VAT, you could browse the
below webpages dedicated to VAT:

Ministry of Finance:
https://www.mof.qov.ae/en/budget/pages/vatquestions.aspx

Federal Tax Authority:
https://www.tax.gov.ae/index.aspx
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VAT will apply to the supply of goods and services starting
1 January 2018, even if such supply has been made in
consideration of an agreement entered into with you prior to 1
January 2018 (“Existing Agreement”).
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Therefore, as of 1 January 2018, if any supply of goods and
services which we provide to you is subject to VAT, it shall be
treated as exclusive of VAT, and you shall pay to us on demand
an amount equal to the VAT on such supply, even if such supply
has been made pursuant to an Existing Agreement with us.
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We look forward to always working with you and providing you
with the best services.
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National Bank of Kuwait S.A.K.P.
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