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First Quarter Interim Financial Statements Disclosures form of the
Companies Listed in Kuwait Stock Exchange

Three month period endedat Y«Y1/¥/¥) - o giiall jedf A2 E @ o

Company’s Name g. o b bl cy Sl ety - A< )il aul @
Company’s code by A, ey @
Company’s Number: LS AS,dll 8, @
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Activity/ Main activities of the company:
Banking and Financial Service

(Oil, Gas, basic materials, industrials, consumed goods, health care,
consumed services, telecommunications, benefits, banks, insurance, real
estate, financial services, technology, financial instruments)
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We would like to inform you that the Company’s board of directors has held a meeting on
Thursday 7" April 2016 at 12:30pm (hour), and has approved the Company’s interim
financial statements for the three month period ended at 31 /03/2016.in accordance to the

following:
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® The decrease in the net profit is due to the following:

The decrease in net profit for quarter ended 31 March 2016 as
compared to quarter ended 31° March 2015 was primarily due to lower
investment income. Investment income for quarter ended 31* March
2015 included a provisional pre-tax gain in respect of the sale of the
Group's investment in International Bank of Qatar Q.S.C. The quarter
ended 31% March 2016 benefited from higher net interest income/net
income from Islamic financing and higher fee income. The increases in
net interest income/net income from Islamic financing and in fee
income were driven by strong growth in business volumes.

522,242,000 e Alall il LYY e DUl o Y1 Nas iboe
RECTS
e Total revenues realized from dealing with related parties amou nting to
KD. 2,242,000.
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e Total expenditures incurred from dealing with related parties
amounting to KD 18,000.
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Company’s Operating Revenues
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2015/03/31 2016/03/31 4
(A e 5 i) (Adadt 3 j3ih) U
First quarter- three month First quarter- three month activity
period ended at 31 /03/2015 | period ended at 31 /03/2016
(Comparative period) (Current period)
A s | AT
e'.n!.ab;*h sl . alal Jg‘;’! sl .
j Amount in Amount in
Percentage ¢ Percentage gy
Kuwaiti Kuwaiti
to total . to total .
Dinars Dinars
revenues revenues
54.7% 106,446,714 | 63.4% 113,666,162 | Net Interest Income
Net Income from Islamic
9.7% 18,821,673 12.8% 22,957,013 | Financing
Net Fees and
15.8% 30,747,684 | 18.7% | 33,409,656 | Commission
15.7% | 30,480,697 | 0.8% | 1,466,524 |NetInvestment income
4.1% 8,035,922 | 43% | 7,738,313 |Otherincome
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Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting

Standards.
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Details of: (qualifications, emphasis of matters, and explanatory
paragraphs) included in the auditors’ report.
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